Chasing the big prize

$187 billion | $45 billion

estimated value of cil reserves estimated value of gas reserves
Source: Institute of Professional Engineers report ]

On the hunt

Oil and gas exploration projects this year include:

Raukumara Basin
Brazilian giant Petrobras completed
seismic survey last year and could
come back within the next few
months to do 3-dimensional work ina
targeted area

Onshore Taranaki

Kapunil — parmit extended for 21 years, Shell Todd Oil Services about to begin
deep drilling.
Mangahewa — Todd Energy drilling up to 25 new wells and has signed an $850

million supply contract with methanol producer Methanex.
Greymouth Petroleum, TAG OIll and Origin also active onshore in Taranakl.

Offshore Taranaki

Mauli B — Shell Todd Qil Services embarking on major
programme that will see at lkeast five wells drilled.

Maar — OMV and partners doing morework and
possibly drilling several more wells

Tul — Up to two new wells possible late this year
depending on rig availability

Kakapo — NZ Qil & Gas must decide whether to drill by
Algust,
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Canterbury

Anadarko and Origin Energy have a
drilling commitment this year.
Anadarko is the operator and is
looking for a suitable rigwhich it
could use in its acerage in deepwater
off Taranaki.
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