Free cashflow from an international share fund after tax

Assuming a $100,000 investmeant 5 &

Dividend ',rinld on world stock markn-t{mmatud} E.E'}E : _ _EEEIJ
_Annual investment costs _(28%)  (2800)
Fair dividend tax (5% x .30} _ 0B%)  (600)
Froo cashflow (1200}

GoLroe: Privans Asset Managament / Harald graphiks

Differing dividends
e e Kingfish Fund  Midcap Index Fund
‘Dividends and interest recenved 1 i

{six months ended September 30, 2010)  #.200,000 $800,000
Management and other fees __ $1000,000 $141.000
Tax 5 0000
Cashflow available for dividends ahftugl_t.ux % BOOOO 3749,{}00 |

Cashflow per share available for dvidends Closstozere 4.5 cents pershars
Borca: Private Aocat Managsrment. / Haral gmphio




